
Use of Quarterly Trust Distributions Policy
Date of Board of Trustees Approval:
The Library is entitled to receive quarterly distributions of income earned by the following Trusts:
1. DECLARATION OF TRUST BY MARY E. SCRANTON FOR USE AND BENEFIT OF THE E.C. SCRANTON MEMORIAL LIBRARY” date July 11, 1913 (“Trust #1”); 
2. DECLARATION of TRUST FOR THE USE AND BENEFIT of the E.C. SCRANTON MEMORIAL LIBRARY” dated October 2, 1924 (“Trust #2”); and
3. The E.C. Scranton Memorial Library 1989 Endowment Trust dated March 27, 1990 (“Trust #3”).
 Unless otherwise approved by the Board, the Library shall hold such distributions of Trust income in an account designated for use to fund capital improvements.
[bookmark: _GoBack]Approved by the Library Board of Trustees on 12/1/2025.
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